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May 30. 2(J25 

SSE Ltd. 
25'" Floor, Rotundil Building 
Dept. of Corporate Services 
Phiroze Jeeleebho), Tower., 
M. S. Marg. 
Mumbai - 400 001 . 

Dear Sirs 

el M: Li4i~H 19651'LC01l181 

Stocil Code - SO::;;:: Code No, 53 11 57 

In terms of Regulation 33 lind Regulallon 52 read with Regulahon 63(2) of the 
SEBI ( lIsbng Obligations an(! DIsclosure Reqtllfemenls) Regulations, 2015 Will 
ate send fig herewith the following approved by the Board 01 DtrectofS of Ine 
Company 3t lIS meeting neld Oil ~ May. 2025 wniCh commenced al 
405pm andended a14 21 pm . 

1) Stateme nt 01 the audited financlel rI! 'u~, fOr Ihe yeilr ended 31" March 2025. 
altaeMd hlrlw'th 

2) The board c1 d,rllClol"!I has not fllCOlT1mended any dividend due to loss_ 

3) Report 01 Independent AuditorS, 

" ) DeclaratlOf'l pursuant to Re;ulation J3(J}{d) of SE81 (LODR) Regulatlons,20t5 
$!atil'lg Ihat MI • . Soman Uday • Co., StaMosy Audit0r5 of the Company ha! 
issued AtJdi! Repor1 with unrnodifl8d opin!on 01 !hi! aud~ed financial statemenls 
of the company for the year ended 31" March. 2025. 

The Company has made the arrangement of the publication of the above audited 
results 'n the newspapers a5 r&Cju lred under SE81 (LODR) Regulations , 2015 

Please dl$semlnale the above to the members of the stock e~change 

Thanking you, 

Yours faithfully 
FOf Organic C03tings Ltd. 

Ajay R. Shah 
Whole Time DlreCIOI" & CFO 
(DIN 00011763) 
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CHARTERED ACCOUNTANTS 

B-201 Borivali Pushpa 
D. N. Mhatre Road, Eksar 
Borivali (West) 
Mumbai - 400 091 
Mobile: 98201 53853 
email: udaysoman@gmail.com 

(@ 
~670r»W/n 

B.Com. (Hons), LL.B.(Gen.), F.CA 

Independent Auditor's Report on the Quarterly and Year to Date Audited Standalone Financial 
Results of the Company Pursuant to the Regulation 33 ofthe SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended 

To 
The Board of Directors of 
Organic Coatings Limited 

Report on the audit of the Standalone Financial Results 

Opinion 

We have audited the accompanying statement of quarterly and year to date Standalone Financial Results of 
Organic Coatings Limited (the "Company") for the quarter ended March 31, 2025 and for the year ended 
March 31 , 2025 ("Statement") attached herewith, being submitted by the Company pursuant to the 
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015, as amended (the "Listing Regulations"). 

In our opinion and to the best of our infonnation and according to the explanations given to us, the Statement: 

I. is presented in accordance with the requirements of the Listing Regulations in this regard; and 
11. gives a true and fair view in conformity with the applicable accounting standards and other 

accounting principles generally accepted in India of the net loss and other comprehensive 
income I (loss) and other financial infonnation of the Company for the quarter ended 
March 31 , 2025 and foj· the year ended March 31,2025. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under Section 143(10) 
ofthe Companies Act, 2013, as amended Cthe Act") . Our responsibilities under those Standards are further 
described in the "Auditor' s Responsibilities for the Audit of the Standalone Financial Results" section of our 
repOlt. We are independent of the Company in accordance with the Code of Ethics issued by the Institute of 
Chartered Accountants of India together with the ethical requirements that' are relevant to our audit of the 
financial statements under the provisions of the Act and the Rules thereunder and we have fulfilled our other 
ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe that the 
audit evidence obtained by us is sufficient and appropriate to provide a basis for our opinion. 

Management's Responsibilities for the Standalone Financial Results 

The Statement has been prepared on the basis of the Standalone Annual Financial Statements. 
The Board of Directors of the Company are responsible for the preparation and presentation of the Statement 
that gives a true and fair view of the net profit and other comprehensive income I (loss) of the Company and 
other financial infonnation in accordance with the applicable accounting standards prescribed under 
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CHARTERED ACCOUNTANTS 

Section 133 of the Act read with relevant rules issued thereunder and other accounting principles generally 
accepted in India and in compliance with Regulation 33 of the Listing Regulations. This responsibility also 
includes maintenance of adequate accounting records in accordance with the provisions of the Act for 
safeguarding of the assets of the Company and for preventing and detecting frauds and other ilTegularities; 
selection and application of apprapriate accounting policies; making judgments and estimates that are 
reasonable and prudent; and the design, implementation and maintenance of adequate internal fmancial 
controls, that were operating effectively for ensuring the accuracy and completeness of the accounting 
records, relevant to the preparation and presentation of the Statement that give a true and fair view and are 
free from material misstatement, whether due to fraud or enOL 

In preparing the Statement, the Board of Directors are responsible for assessing the Company's ability to 
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going 
concern basis of accountmg unless the Board of Directors either intends to liquidate the Company or to cease 
operations, or has no realistic alternative but to do so. 

The Board of Directors are also responsible for overseeing the Company's fmancial repOliing process. 

Auditor's Responsibilities for the Audit ofthe Standalone Financial Results 

Our objectives are to obtain reasonable a:surance about whether the Statement as a whole is free from 
material misstatement, whether due to fraud or error and to issue an auditor's repOli that includes our opinion. 
Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted in accordance 
with SAs will always detect a material misstatement when it exists. Misstatements can arise from fraud or 
error and are considered material if, individually or in the aggregate, they could reasonably be expected to 
influence the economic decis ions of users taken on the basis of the Statement. 

As pati of an audit in accordance with SAs; we exercise professional judgment and maintain professional 
skepticism throughout the audit. We also: 

• IdentifY and assess the risks of material misstatement of the Statement, whether due to fraud or enol', 
design and perform audit procedures responsive to those risks and obtain audit evidence that is sufficient 
and appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement 
resulting from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, 
intentional omissions, misrepresentations, or the override of internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design audit procedures that 
are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are also responsible for 
expressing our opinion on whether the Company has adequate internal financial controls with reference 
to financial statements in place and the operating effectiveness of such controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates 
and related disclo-ures made by the Board of Directors. 

• Conclude on the appropriateness of the Board of Directors' use of the going cone em basis of accounting 
and based on the audit evidence obtained, whether a material unceliainty exists related to events or 
conditions that may cast significant doubt on the Company' s ability to continue as a going concern. If 
we conclude that a material unceliainty exists, we are required to draw attention in our auditor's repOli 
to the related disel osmes in the financial results or, if such disclosures are inadequate, to modifY our 
opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor's repoli. 
However, future events or conditions may cause the Company to cease to continue as a going concem. 

• Evaluate the overall presentation, structure and content of the Statement, including the disclosures and 
whether the Statement represents the underlying transactions and events in a manner that achieves fair 
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CHARTERED ACCOUNTANTS 

We communicate with those charged with governance regarding, among other matters, the planned scope 
and timing of the audit and significant audit findings, including any significant deficiencies in intemal 

. conh·ol that we identify during our audit. 

We also provide those charged with govemance with a statement that we have complied with relevant ethical 
requirements regarding independence and to communicate with them all relationships and other matters that 
may reasonably be thought to bear on our independence and where applicable, related safeguards. 

Other Matter 

The Statement includes the results for the quarter ended March 31, 2025 being the balancing figure between 
the audited figures in respect of the full financial year ended March 31 , 2025 and the published unaudited 
year-to-date figures up to the third quarter of the CUlTent financial year, which were subjected to a limited 
review by us, as required under the Listing Regulations . 

Place: Mumbai 
Date: May 30, 2025 

o an 
Proprietor 
Membership Number - 38870 
UDIN -25038870BMIAYA8093 
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May 30, 2025 

ase ltd. 
25'" Floor, Rotunda Building 
Dept of Corporate Servlcos 
PhirQZ8 Je"jeebhoy Towerl , 
M. s. Marg . 
Mum bol i - 400 001 . 

Dear Sirs 

Stock Code - BSE Code No 531157 

Sub Declaration pursuant to Regut,tlon 3313Udl of the SEBI IUsling 
Obligations & Disclosure Requ irements) Regulations, 2015 

In compliance With l he provisions of RegulatIOn 33(3)(d) of the SEBI (Llstmg 
Obhgal lons & OlSclosure Requirements) RegulatIOns 2015. we hereby 
declare thaI Mis Soman Uday & Co . Statutory Auditors of the Company. 
have ISSUed an Audit Report w~h unmodified opinion of the Audited 
finanCial Result. of the Company (s!8ndalone) for the year ended 
31· March 2025 

Kindly talt. the same on record 

Thanking you, 

Vours faithfully. 
For Organic Coatings lid. 

Ajav R. Shah 
Whole Time Director & CFQ 
(DiN' (0011763) 

BARCOA WOfIKS 
Block No 39i. "37. 450 Umr.y. Vlllag~ T~luka Pedra. Dlst vaaodlra. GUf3mt 391"-40 (INDIA) • Tel (02862) 244080 
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